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EST. GENERAL FUND REVENUE FY22
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COMPARISON OF FISCAL YEAR 2022 YEAR-TO-DATE ESTIMATED REVENUES AND
EXPENDITURES WITH FISCAL YEAR 2022 YEAR-TO-DATE ACTUALS
GENERAL & REQUIRED DEBT SERVICE FUNDS ONLY

CATEGORY FY 22 EST. FY 22 ACTUAL VARIANCE PERCENTAGE
Revenues
General Property Tax (Real Estate) $13,190,498 $14,122,340 $931,842 7.1%
Tangible Personal Property (PUPP) 2,246,297 2,249,918 3,621 0.2%
Income Tax 7,316,770 7,491,880 175,110 2.4%
Unrestricted State Grants-in-Aid 3,869,807 4,431,454 561,647 14.5%
Restricted State Grants-in-Aid 98,392 369,895 271,503 275.9%
Property Tax Allocation (Reimb.) 1,513,626 1,508,098 (5,528) -0.4%
All Other Revenues 865,405 880,365 14,960 1.7%
Total Revenues 29,100,795 31,053,949 1,953,154 6.7%
Other Financing Sources
Advances-In $278,000 $278,000 SO 0.0%
All Other Financing Sources 10,546 12,437 1,891 17.9%
Total Other Financing Sources 288,546 290,437 1,891 0.7%
Total Revenues & Other Fin. Sources $29,389,341 $31,344,387 $1,955,046 6.7%
Expenditures
Personal Services (Salaries & Wages) $15,026,449 $14,865,740 (5160,709) -1.1%
Retirement/Insurance Benefits 6,721,693 6,707,821 (13,872) -0.2%
Purchased Services 3,203,875 3,066,626 (137,249) -4.3%
Supplies and Materials 808,215 802,120 (6,095) -0.8%
Capital Outlay 7,550 13,135 5,585 74.0%
Other Expenditure Objects 361,120 373,858 12,738 3.5%
Total Expenditures 26,128,902 25,829,301 (299,601) -1.1%
Other Financing Uses
Operating Transfers-Out SO SO SO 0.0%
Advances-Out 0 0 0 0.0%
All Other Financing Uses 0 0 0 0.0%
Total Other Financing Uses S0 1] 1] 0.0%
Total Expenditures & Other Fin. Uses $26,128,902 $25,829,301 ($299,601) -1.1%
Excess of Revenues & Other Fin.
Sources over (under) Expenditures &
Other Fin. Uses $3,260,439 $5,515,086 $2,254,647 69.2%
Beginning Cash Balance July 1 $13,412,581 $13,412,581 S0 0.0%
Ending Cash Balance $16,673,020 $18,927,666 $2,254,647 13.5%
Estimated Encumbrances $2,356,771 $1,955,603 $401,168
Unreserved Fund Balance $14,316,249 $16,972,063 $2,655,815
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COMPARISON OF MONTHLY ENDING CASH BALANCES
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COMPARISON OF MONTHLY ENDING CASH BALANCES

Actual Cash Balance

Estimated Cash Balance

Variance From Estimate

Percent Variance From Estimate

Previous Year Cash Balance

January 31, 2022

OVER

OVER

$18,927,666

$16,673,020

$2,254,647

13.52%

$12,867,345

COMMENTS: We are on target with our annual estimates. Our January balance is above our
estimated balance at this point in the year due to our revenues being over
estimates and our expenditures being under projections in almost all areas.

Additional details will be provided in subsequent sections.

Page 5



COMPARISON OF TOTAL MONTHLY
REVENUES & OTHER FINANCING SOURCES
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COMPARISON TOTAL REVENUES & OTHER FINANCING SOURCES

Actual Receipts

Estimated Receipts

Variance From Estimate OVER

Variance From Estimate OVER

Actual Prior Year

Total 2021-2022 Estimate
Percent Of Total Estimate Received

Percent Of Budget Year Completed

January 31, 2022

MONTH

$7,038,792

$5,013,614

$2,025,178  OVER

40.39% OVER

$3,804,784

7 Months

YEAR-TO-DATE

$31,344,387

$29,389,341

$1,955,046

6.65%

$25,955,112

$48,049,946
65.23%

58.33%

COMMENTS: We are on target with our annual estimates for total revenues and other
financing sources. With rollout of the new school funding model, we received
"lump sum payments" for both Unrestricted and Restricted Grants-in-Aid, which
helped to cause total revenues to be over. In addition, both General Property
(Real Estate) Tax and Income Tax came in higher than estimated amounts for

January.
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COMPARISON OF TOTAL MONTHLY
GENERAL PROPERTY TAX (REAL ESTATE)
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COMPARISON OF GENERAL PROPERTY TAX (REAL ESTATE)

January 31, 2022

MONTH YEAR-TO-DATE
Actual Real Estate Tax Receipts $3,330,160 $14,122,340
Estimated Real Estate Tax Receipts $2,475,000 $13,190,498
Variance From Estimate OVER $855,160 OVER $931,842
Variance From Estimate OVER 34.55% OVER 7.06%
Actual Prior Year $1,391,775 $10,966,607
Total 2021-2022 Estimate $22,630,628
Percent Of Total Estimate Received 62.40%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS: We began requesting property tax advances in January. We received three
advance payments in January 2022 compared to January 2021, which helped to
cause our actual receipts to be higher than estimates. As we continue to receive
property tax advance payments and our final settlement, we anticipate that
actual receipts will be more in line with estimates.
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COMPARISON OF TANGIBLE PERSONAL PROPERTY TAX (PUPP)

January 31, 2022

MONTH YEAR-TO-DATE
Actual PUPP Tax Receipts $18,819 $2,249,918
Estimated PUPP Tax Receipts $15,000 $2,246,297
Variance From Estimate OVER $3,819 OVER $3,621
Variance From Estimate OVER 25.46% OVER 0.16%
Actual Prior Year SO $2,255,830
Total 2021-2022 Estimate $4,419,541
Percent Of Total Estimate Received 50.91%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS: We are on target with our annual estimates.
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COMPARISON OF TOTAL MONTHLY
INCOME TAX
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COMPARISON OF INCOME TAX

January 31, 2022

MONTH YEAR-TO-DATE
Actual State Receipts $1,872,071 $7,491,880
Estimated State Receipts $1,754,821 $7,316,770
Variance From Estimate OVER S117,250 OVER $175,110
Variance From Estimate OVER 6.68% OVER 2.39%
Actual Prior Year $1,593,377 $6,168,177
Total 2021-2022 Estimate $9,269,915
Percent Of Total Estimate Received 80.82%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS: We are over our target with our annual estimates. With the receipt of our third
quarterly payment, we have continued to see growth trends in line with those
we saw prior to the pandemic. As can be seen in the income tax graphs and the
numbers above, our collections at this point in the year continue to come in
over last year where we were still experiencing the effects of the pandemic.
Our final quarterly payment for the fiscal year will be received in April 2022.
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COMPARISON OF TOTAL MONTHLY
STATE GRANTS-IN-AID (UNRESTRICTED & RESTRICTED)
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COMPARISON OF STATE GRANTS-IN-AID (UNRESTRICTED & RESTRICTED)

January 31, 2022

MONTH YEAR-TO-DATE
Actual State Receipts $1,723,143 $4,801,348
Estimated State Receipts $683,213 $3,968,199
Variance From Estimate OVER $1,039,930 OVER $833,149
Variance From Estimate OVER 152.21% OVER 21.00%
Actual Prior Year $642,781 $3,947,710
Total 2021-2022 Estimate $6,981,314
Percent Of Total Estimate Received 68.77%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS: The new school funding formula began to be utilized in January 2022. With this
rollout, our January payments included "lump-sum true-up" payments, which
caused our monthly and year-to-date totals to be well over estimates. There
are some areas of the formula calculation that show we have been overpaid and
will be deducted over the remaining fiscal year payments. Do to these
deduction amounts, we expect future monthly payments to be lower than our
anticipated amounts. Ultimately, we believe that our actual amounts are on
pace to be in line with our current five-year forecast projections.
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COMPARISON OF STATE PROPERTY TAX ALLOCATIONS

January 31, 2022

MONTH YEAR-TO-DATE
Actual Tax Allocation Receipts SO $1,508,098
Estimated Tax Allocation Receipts SO $1,513,626
Variance From Estimate SO UNDER (55,528)
Variance From Estimate 0.00% UNDER -0.37%
Actual Prior Year SO $1,379,260
Total 2021-2022 Estimate $3,070,499
Percent Of Total Estimate Received 49.12%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS: We are on target with our annual estimates.
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COMPARISON OF TOTAL MONTHLY
OTHER REVENUES & OTHER FINANCING SOURCES
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COMPARISON OF OTHER REVENUES & OTHER FINANCING SOURCES

January 31, 2022

MONTH YEAR-TO-DATE
Actual Other Receipts $94,599 $1,170,802
Estimated Other Receipts $85,580 $1,153,951
Variance From Estimate OVER $9,019 OVER $16,851
Variance From Estimate OVER 10.54% OVER 1.46%
Actual Prior Year $176,851 $1,237,528
Total 2021-2022 Estimate $1,678,049
Percent Of Total Estimate Received 69.77%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS:  We are on target with our annual estimates.
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COMPARISON OF TOTAL MONTHLY

EXPENDITURES & OTHER FINANCING USES
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COMPARISON OF TOTAL EXPENDITURES & OTHER FINANCING USES

January 31, 2022

MONTH YEAR-TO-DATE
Actual Expenditures $3,689,921 $25,829,301
Estimated Expenditures $3,601,197 $26,128,902
Variance From Estimate OVER $88,724 UNDER (5299,601)
Variance From Estimate OVER 2.46% UNDER -1.15%
Actual Prior Year $3,183,851 $24,691,152
Total 2021-2022 Estimate $45,395,039
Percent Of Total Estimate Spent 56.90%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS: We are on target with our annual estimates of total expenditures and
continuing to trend under. Our favorable variance is due to trending under in
most major expenditure areas at this time. Further discussion will be had for
these areas on the specific sections related to these expenditures areas.
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COMPARISON OF TOTAL MONTHLY
PERSONAL SERVICES (SALARIES & WAGES)
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COMPARISON OF PERSONAL SERVICES (SALARIES & WAGES)

January 31, 2022

MONTH YEAR-TO-DATE
Actual Wage Expenditures $2,091,927 $14,865,740
Estimated Wage Expenditures $2,149,677 $15,026,449
Variance From Estimate UNDER (557,750) UNDER (5160,709)
Variance From Estimate UNDER -2.69% UNDER -1.07%
Actual Prior Year $2,057,480 $14,314,909
Total 2021-2022 Estimate $26,102,302
Percent Of Total Estimate Spent 56.95%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS: We are on target with our annual estimates.
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COMPARISON OF EMPLOYEES' RETIREMENT/INSURANCE BENEFITS

January 31, 2022

MONTH
Actual Fringe Benefit Expenditures $1,017,618
Estimated Fringe Benefit Expenditures $936,235
Variance From Estimate OVER $81,383 UNDER
Variance From Estimate OVER 8.69% UNDER
Actual Prior Year $572,645
Total 2021-2022 Estimate
Percent Of Total Estimate Spent
Percent Of Budget Year Completed 7 months

COMMENTS: We are on target with our annual estimates.
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COMPARISON OF TOTAL MONTHLY
PURCHASED SERVICES
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COMPARISON OF PURCHASED SERVICES

January 31, 2022

MONTH YEAR-TO-DATE
Actual Service Expenditures S458,447 $3,066,626
Estimated Service Expenditures $447,090 $3,203,875
Variance From Estimate OVER $11,357 UNDER (5137,249)
Variance From Estimate OVER 2.54% UNDER -4.28%
Actual Prior Year $488,708 $3,063,943
Total 2021-2022 Estimate $5,797,074
Percent Of Total Estimate Spent 52.90%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS:

We are on target with our annual estimates and continue to have a favorable
variance. There are several factors at play in our purchase services line. We are
expecting increases in this expenditure area due to utilities for our new
facilities, property insurances, and increased repair costs for all of our facilities.
Some expenditure areas that are counteracting these anticipated increases are
due to the changes in the state funding formula and how students are funded
where they are educated. We have historically had to post an expenditure for
items like open enrollment, community school transfers, scholarships and other
state tuition programs. These deductions should no longer occur under the new
formula and have caused our expenditures to continue to come in under
estimates. While we wait for the new formula to be rolled out we have
attempted to account for these impacts in our budgeting, but this too is lending
to favorable balance.
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COMPARISON OF TOTAL MONTHLY
SUPPLIES AND MATERIALS
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COMPARISON OF SUPPLIES AND MATERIALS

Actual Material Expenditures

Estimated Material Expenditures

Variance From Estimate OVER

Variance From Estimate OVER

Actual Prior Year

Total 2021-2022 Estimate
Percent Of Total Estimate Spent

Percent Of Budget Year Completed

January 31, 2022

MONTH

$82,038

$39,035

$43,003 UNDER

110.17% UNDER

$36,581

7 months

COMMENTS: We are on target with our annual estimates.
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YEAR-TO-DATE

$802,120

$808,215

($6,095)

-0.75%

$641,101

$1,063,249
75.44%

58.33%



COMPARISON OF TOTAL MONTHLY
CAPITAL OUTLAY
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COMPARISON OF CAPITAL OUTLAY

January 31, 2022

MONTH
Actual Equipment Expenditures $6,043
Estimated Equipment Expenditures SO
Variance From Estimate OVER $6,043 OVER
Variance From Estimate OVER 0.00% OVER
Actual Prior Year $27
Total 2021-2022 Estimate
Percent Of Total Estimate Spent
Percent Of Budget Year Completed 7 months

COMMENTS: We are on target with our annual estimates.
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YEAR-TO-DATE

$13,135

$7,550

$5,585

73.97%

$2,798

$255,000
5.15%

58.33%



COMPARISON OF TOTAL MONTHLY
OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES
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COMPARISON OF OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES

January 31, 2022

MONTH YEAR-TO-DATE
Actual Other Expenditures $33,848 $373,858
Estimated Other Expenditures $29,160 $361,120
Variance From Estimate OVER S$4,688  OVER $12,738
Variance From Estimate OVER 16.08% OVER 3.53%
Actual Prior Year $28,410 $327,254
Total 2021-2022 Estimate $700,406
Percent Of Total Estimate Spent 53.38%
Percent Of Budget Year Completed 7 months 58.33%

COMMENTS: We are trending a little over in our Other Expenditure Objects & Other financing
Uses area. This is where we post our Ohio Department of Taxation (ODOT)
processing fees for the collection, processing, and remittance of our income tax
collections. Since we have seen our income tax receipts come in higher than
anticipated, this has caused the ODOT fees be slightly higher as well. We still
expect that our actual expenditures for this area will be in line annual estimates.
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Institution

BIG WALNUT LOCAL SCHOOL DISTRICT

INVESTMENT PORTFOLIO
January 31, 2022

Instrument Type

INTERIM FUNDS - General Operating Funds

Fifth Third Securities, Inc. - Investments

1) U.S. Treasury Note

2)

3) U.S. Treasury Note

4) U.S. Treasury Note

5) U.S. Treasury Note

6) U.S. Treasury Note
)

7) U.S. Treasury Note

Goldman Sachs Bk USA

U.S. Treasurer
Certificate of Deposit
U.S. Treasurer
U.S. Treasurer
U.S. Treasurer
U.S. Treasurer
U.S. Treasurer

Fifth Third Investment Total Subtotal

RedTree Investment Group - Investments

8

9
10
11
12
10
11
12
13
14
15
16
17
18
19
20

MUFG Bank

U.S. Treasury Bill
Lorain County

U.S. Treasury Note
U.S. Treasury Note
U.S. Treasury Note
U.S. Treasury Note

U.S. Treasury Note
City of Farview Park
U.S. Treasury Note

—_ e S e e S D m S s e

Federal Farm Credit Bank
Toyota Motor Credit
Toyota Motor Credit

Bethel Local School District

Federal Home Loan Bank
Federal Home Loan Bank

Commercial Paper

U.S. Gov't Agency Note
Commercial Paper
Commercial Paper

U.S. Treasury Bill
Municipal Bond

U.S. Treasurer

U.S. Treasurer

U.S. Treasurer

U.S. Treasurer
Municipal Bond

U.S. Treasurer
Municipal Bond

U.S. Treasurer

U.S. Gov't Agency Note
U.S. Gov't Agency Note

Government Debt - Federal Agency Subtotal

Cash Accounts

1) First Commonwealth Bank

2) Federated Govt Obligations Is

3) First American Obligations Fund
)

4) Star Ohio - General

Cash Account Subtotal

Total Interim Funds

Checking - SM

Money Market
Money Market
Money Market

ACTIVE FUNDS - General Operating Funds

1) First Commonwealth Bank
2) First Commonwealth Bank

Total Active Funds

Checking - General
Checking - Payroll

Total Active and Interim Funds - General Operating

Cost Basis

$809,937.50
$245,000.00
$506,484.38
$516,621.09
$520,019.53
$511,816.41
$394,556.25

$3,504,435.16

$1,098,661.97
$199,933.20
$1,196,220.00
$199,325.00
$498,732.02
$175,000.00
$598,359.38
$497,949.22
$496,757.81
$497,792.97
$217,154.25
$498,750.00
$165,000.00
$249,658.20
$150,000.00
$260,000.00

$6,999,294.02

$10,527.23
$50,996.34
$15,895.31
$3,751,468.05

$3,828,886.93
$14,332,616.11

$5,429,154.11
$227,562.60

$5,656,716.71

$19,989,332.82

Purchase Yield Maturity Days to Est. Interest

Date Rate Date Maturity Remaining
12/15/2021 0.14% 9/30/2022 242 $1,139.42
11/27/2019 1.80% 11/28/2022 301 $4,446.24
12/15/2021 0.33% 1/15/2023 349 $1,015.62
12/15/2021 0.73% 6/30/2023 515 $3,066.41
12/15/2021 1.36% 12/31/2023 699 $6,230.47
12/15/2021 2.09% 6/30/2024 881 $10,058.59
12/15/2021 2.39% 9/15/2024 958 $9,566.68
12/31/2021 0.29% 5/31/2022 120 $1,338.03
6/25/2020 0.28% 6/22/2022 142 $260.00
12/16/2021 0.42% 9/12/2022 224 $3,780.00
12/20/2021 0.45% 9/16/2022 228 $675.00
12/20/2021 0.25% 12/1/2022 304 $1,267.98
12/30/2020 0.40% 12/1/2022 304 $700.00
12/15/2021 0.37% 1/31/2023 365 $750.00
12/15/2021 0.44% 3/31/2023 424 $937.50
12/15/2021 0.61% 9/30/2023 607 $2,500.00
12/6/2021 0.61% 10/31/2023 638 $3,750.00
7/28/2020 1.11% 11/1/2023 639 $7,845.75
12/3/2021 0.63% 11/30/2023 668 $5,000.00
7/1/2021 0.35% 12/1/2023 669 $1,145.12
6/30/2021 0.42% 4/15/2024 805 $2,343.75
6/28/2021 0.40% 6/28/2024 879 $975.00
8/26/2021 0.54% 8/26/2024 938 $2,028.00
1/31/2022 0.02% 2/1/2022 1 $0.01
1/31/2022 0.03% 2/1/2022 1 $0.04
1/31/2022 0.01% 2/1/2022 1 $0.00
1/31/2022 0.10% 2/1/2022 1 $10.28
1/31/2022 0.02% 2/1/2022 1 $2.97
1/31/2022 0.00% 2/1/2022 1 $0.00
84588.67

0.37% 240 $70,832.86
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BIG WALNUT LOCAL SCHOOL DISTRICT
CONSTRUCTION - INVESTMENT PORTFOLIO

January 31, 2022

Purchase Yield Maturity Days to Est. Earnings
Institution Instrument Type Cost Basis Date Rate Date Maturity Remaining
December 2017 - Note/Bond Proceeds
Money Markets
First A i T
ISt American Treasury Money Market $7,059.40  1/31/2022  0.01%  2/1/2022 1 $0.00
Obligations Fund
Money Markets Subtotal $7,059.40
Total December 2017 - Note/Bond Proceeds $7,059.40
July 2018 - Bond Proceeds
Commercial Paper
1) Royal Bank of Canada (RBC) Commercial Paper $479,438.93 8/16/2021 0.16% 5/6/2022 95 $561.07
2) Lloyds Bank Commercial Paper $399,497.56 8/16/2021 0.17% 5/9/2022 98 $502.44
3) Collateralized CP (JP Morgan) Commercial Paper $719,035.20 8/18/2021 0.18% 5/13/2022 102 $964.80
Commercial Paper Subtotal $1,597,971.69
First American Treasury
. Money Market $6,132.42 1/31/2022 0.01% 2/1/2022 1 $0.00
4) Obligations Fund
Subtotal $6,132.42
Total July 2018 - Bond Proceeds $1,604,104.11
May 2019 - Bond Proceeds
Federal Government Obligations
1) Federal Farm Credit Bank U.S. Agency Note $1,499,425.50 5/6/2020 0.27% 5/6/2022 95 $2,449.50
2) Federal Farm Credit Bank U.S. Agency Note $618,822.00 5/18/2020 0.26% 5/18/2022 107 $1,674.00
3) Federal Farm Credit Bank U.S. Agency Note $1,377,585.00 5/21/2020 0.25% 5/18/2022 107 $3,519.00
4) Federal Farm Credit Bank U.S. Agency Note $2,499,165.00 6/25/2020 0.28% 6/22/2022 142 $4,085.00
Federal Government Obligations Subtotal $5,994,997.50
Commercial Paper
5) Lloyds Bank Commercial Paper $614,227.49 8/10/2021 0.17% 5/3/2022 92 $772.51
6) Royal Bank of Canada (RBC) Commercial Paper $1,498,246.67 8/16/2021 0.16% 5/6/2022 95 $1,753.33
7) Collateralized CP (JB Morgan) Commercial Paper $1,797,588.00 8/18/2021 0.18%  5/13/2022 102 $2,412.00
8) Societe Generale Commercial Paper $1,448,049.75 9/20/2021 0.18% 6/16/2022 136 $1,950.25
Commercial Paper Subtotal $5,358,111.91
First American Treasury
o Money Market $8,215.77 1/31/2022 0.01% 2/1/2022 $0.00
Obligations Fund 1
10) Star Ohio - Construction Fund Money Market $1,598,264.93 1/31/2022 0.10% 2/1/2022 1 $4.38
Subtotal $1,606,480.70
Total May 2019 - Bond Proceeds $12,959,590.11
Grand Total Construction Proceeds $14,570,753.62 0.20% 99 $13,755.81
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Thank you for your review of the January 2022 Big Walnut Local
School District Financial Report.



Big Walnut Local School District
110 Tippett Court
Sunbury, OH 43074
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